: HBPRPH WR WH 1RYHP EHU HGMRQ RI 7KH
5 DGFOI1H 6 FKRROQHZ VBWMU

MY EHHQ DQ DRIRQ SDFNHG P RQX DFIRW DO\ HDU
JIRXSV ZIW D ZRQGHUXOPI[ R IQ/SIUQ) YIMW

HQUEKIQ) H SHUIHGFHV DQG P HP RIDE®! P RP HQNV
6 \WGHQN KDG WH FKDQFH \R KHDU ILRP D IRWP HU
SURHWIRCDOKRANH. SO\ HU DQ IQMIDMRQDOP XVIE
VABU DQG B KHDUG IURP VSHAIDQI XHWW Z KR RICHG
XVIRU&3' WDIQQ]

© HZ HH DOR \WUBG \R KRMD @H SHURP DFHR $
&KUMF DV &DURO EUQIIQ) OMIDXMH R @H 1Q D

IDQEMIE Z D\

&DUHHLY HOXFDIRQ KDV EHHQ [Q IXOVZIQ) \RR Z W
<HDU  VIMGHQON YMUQY 4 XHHQ ( @ DEHW + DOIRU
\WH ) XWUH 5 HDG. &DUHHWY ([ SHUHQFH ZKIFK ZDV
DQ H FAMQ RSSRWQW \R H SBUH SDKZDV DG
EXIC DVSILDIRQY |RUKH I XVMUH

2Q W 1RYHP EHU RXU VFKRROFRP P XQW FDP H
\RJHWHU IRU RXU DQQXDO $FWR 5 HP HP EUDQFH
KRQRXUQ) \WRVH Z KR KDYH VHIYHG Z W GJQW DQG
UHVSHFW

© H ZHH HTXD® SURXG \R Z HBRP H EDFN \KH & DW
R IRURXUDQQXDO" &6( 3 UHVHQBMRQ ( YHQQ)

© MW IJXHW R KRQRXU DQG P RXQEIGHHU $N\H
5 DKP DQRRIQQ] XV IWZ DV D Z RQGHUXCFHBEUMRQ R

KDUG Z RN UMMAHQFH DQG DFKIHYHP HQW T@ T‘

QWY HAMRQ Z H VKDUH P RUH DERXVWKH Z IGH IDQIH

R DRAMYMAV \KDWKDYH IIGIG RXU P RQK  KLIKQIKW TKXWGD. ' HF YUGD ' HF
IP SUMMYH VWGHQMWXFFHWHY DQG BRN DKHDG \R 33( 5 HVXOV ( YHOW ( QGR WP
\WH [P SRMUQNVCDWY DQG RSSRUMQUAV FRP QI XS

OWUWLY \MP
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7KH5 DGFOI11H 6 FKRROL HZ VOMWMU _ 1 RYHP EHU

AR BRBAGHEAT SER D) GUFA

. HIHVRSIRXGR 0 DDIQ<HDU  Z KR BFHQ® \RRN
SDWQ D IDQEMIF |RREDOIDIQQ) DQG 1B 1QJ G\ DW
6W* HRUHY 3DIN KRPH W (QIOQFY (DURDO
IRREDOMP V

7KURXIK WH &KDVH ) RREDOE. RDFKIQI 3 WRIWDP P H
0D\D WICHG DBRQIMGH KHU FROFK HQR HG DQ
XQRUHME®! H SHUHQFH Z W / IRGHWHV 0 DQDIHU
6DUD : HIPDQ DG \RXWHG \WH ZRUOGFDWV
| DFLONAY

© KDWDQ 1QUSIUQ) H SHIHQFH \WDWFHBEWDMY \KH
SRZ HUR VSRW\DQG DP EMIRQ

2XU<HDU  SKRWRJWSKY WYGHQW KDG D EW@pQAUP H 1Q
0 DCFKHWMU FW FHQMH D IHZ ZHH\V DIR DV SDWR \WHU
* &6( FRXUH

SFRW WR WSV WH JWRXSV HS®RHG D YDUHW R

GFDIRYY  H SHUP HOMG ZIW DQIGV DQG WKW DG
FDSWUHG DQ [P SUAMMYH IDQIH R [P DIHV

\WZDV IDQBMIF R VHH WHU FUDWW VKIQH RAMGH WH
FOMRRP DQG SXWWHU WO IQR SUDF MVHIQ WHDODH
VHNDIV

TY = AU 1t UB

7KV \MP WH' 7 GHSDUWY HOADXQRKHG WH
67(0 RQ 7DFN SRIWPPH ZHBRPIQ)  \DGIQMG
VXGHOV 1Q \ER \MDPV 5DGFOIH $SH 5DFHY DQG
5 DGFOIIH 7 KXQEH RW

$I\MU XGERIQ). WHU JRNDW WH \WDP V EHIDQ \WH
EXIG DQG BDW) P RGXBN IRPXMQ) RQ D) ®f EHDUQIV
EDNH VYV DQG WH MHUQ) FROPQ SXWIY \WHU
67(0 W@ IQR DAMRQ $ ELJ WDQW R ' [RGHV
,QFRUSRUDWMG DQG . DIP D IRUKHUVXSSRW

Y VW WA XXYXW]H2 x M~ 1888 jO=8® 1 ffj. f.Yd|41 &8 jO=8® 1 ffj. f.¥d|
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7KH5 DGFOI11H 6 FKRROL HZ VGWMU _ 1 RYHP EHU

"E\A.%L\Né_é&l—d E‘l/é I%T owwl/ﬁg;aumm.uw

7KV KDD\MP RXU<HDU \AXGHQN KDG DQ IQVSILIQ)
WIWAR \WWH 6 HW) RU 6 XFFHW <RXW / HDGHUKIS
3WRILPPH ZKEK IV IXQGHG B\ WH : [P EBIGRQ
) RXQEDURQ DQG GHIYHUHG B\ \WH < RXW 6 SRIWT XMW
Z M VXSSRWURP %DUFD) V

) RP HUIQMIDMRCDCKRANH. SO\ HU& KDUBWH + DYBA
RCHG XV \R VKD KHU SRZ HUIXORXWGH.  LOFOAQ)
\WH FKDEBIQI HV VKH RYHUFDP H JURZIQ) XS 6KH DOR
GG WDP EXI@IQ) DRYMAV IQFOGAQ) D @HD JDP H
R WMWY WDV IRFVHG RQ  FRQIGHQH
FRP P XQFDMRQ DQG BDGHUKIS : H FDQWZ DIVYR V H
KRZ RXU\RXQ) ®DGHY GHYHBS RYHU\WH FRP I
P RQKV

$ KXIH FRQIUDNOMRQY \R RXUMNGHQW Z KR RRN SDIIQ \KH
2 @KDP 6 FKRRY %DGP IQRQ & KDP SIRQUKISV

2XU <HDU  9%R\V 7HDP D QRZ 2@KDP G6FKRRY
&KDP SIRQV DIWMUDQ RAMBQAQ) DQG XQEHDWIQ SHURWP DQFH
DQG RXU * W 7HDP DOR AG XV SIRXG HDWIQ D ZHD
GHVHYHG EWRQ HP HEDO

© H DIH VR SIRXG R \RXU KDWG ZRIN \WDPZRW DQG
VSRWP DQWKLS : HOGRQH HYHY RCH

© HAH \WUGIG \R FHOEWDM $UW 0 RKIG IRWP HU 7KH
5 DGFOIIH 6 FKRROABII P HP EHU Z KR UHSUHVHQMG * UHDW
%MIIQ DAVWH : RUB 0 DMDOS$W &KDP SIRQWKISV 1Q
1RZD HDUHUWKLY PRQK DWUD  \ HDUEWDN IURP
NDUDW

' HVSOM D EDFN QMY \KDATP MG KLY P RYHP HQV $UL
SXVKHG WURXIK DQG FDPH KRPH ZIW IRXU P HEDY
\WUHH VMOHUDQG RQH ELRQJ H $ UL VKRZ HG DQ IQF HAE®!

QAVSD\ R GHMP IQDIRQ UMMHQFH DQG WO $ KXIH
ZHOGRH ZHDWH VR SIRXG

IV WA XXIYXWV[Hg x M~ 188 jU=8® | ffj. f.341 & jU=8® 1 ffj. f.%I| Z
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7KH5 DGFO11H 6 FKRROL HZ VOWMU _ 1 RYHP EHU

Yoo UNtaRAT: =0 TatU7 e B8a4a &, A heelss

7KV KDD WP ZH NENHG RI $QMXOIQ) : HHN ZIW D
VSHADOMWURP VIQJ HUVRQJ Z UMUDQG IRWP HUS P HUEDQ, GRO
FROMABQA&DVH 0 F4 XIBRQ $V SDWWRI KHUS.  ,UIHDQG
KRX 0 DWHU 7RXU UFRIQVHG B\ WH 81 ) RXQEDURQ DG
IHDWUHG RQ 7KH . H® & DUWRQ 6KRZ &DVH SHURWP HG IRU
RXU.H 6WIH \WGHON EGQAQ) @H PXVE ZM D
SRZ HUIXOP HWIDJH DERXWHP SDW\  NQGOHW  DQG ABQAQ)
XS DIDIQMEXDIQ) 7 KURXIK KHUVRQIV DQG SHYRQDOARUHY
VKH HQFRXUDI HG VMGHOW \R IHBPWRQ \WH OV P SDPARI
WHUDRIRQY DQG WH P SRUBGFH Rl VXSSRWID) RQH DQRWHU

+ HU YMVWWMHWD SRUMYH DQG WIRXJI KWKOWRCH IRUWH Z HHN

IQVSILKY ERK WM DQG VWYGHOV \R KHS EXIG D FDUQJ
UHVSHRNKOFKRROARP P XQW

7KH $QMX®IQ) : HHN DAY FRQIDXHG ZIW D @ IENHG
\WHP HG WHDVXUH KXQWGXUQ) VRFIDOWP HY Z KHUH VAXGHQW
VROHG FOHV DQG ZRWHG \RIHWHU DBQ D P DIIFDOWDIO
| XQFKWP HV DOR \VDZ  IUHQGWKLS EUDFHBMAVHWIRQY  JIVIQY
VWNGHQW WH FKDQFH \R FUDW DQG H FKDQIH FRBXUXO
EWDFHBW Z KIB! VSHQAQ! WP H \RI HWHU

7R WBRXQG RI WH ZHN PHPEHY R RXU' UWPD FOE
GHDHUHG D VSHADOG ROHQ 7 IENHAIQYIW RQDr SHURWP DQFH
VKRZ FDMQJ D SIHFH \KDWFDSWUHG WH VSILMR $ Q/6X@LQJ
" HN 7KH FRPECDIRQ R PXVF FUDWW DQG
FRIDERIMRQ P DGH \KY DQ HQIDIIQ) DQG P HDQQIIXOZ HHN
IRUHYHWY RGH IQYROHG

v

,Q1RYHP EHUZH ZHH GHOKWG \WR ZHBRP H VRPH Rl WH
WDP IWRP . DWD DRQ ZMW ' IWHARY IRP QU5 HG
&DSMUO3 DUHY W 7KH 5 DGFOIIH 6 FKRRODV \WH  MRICHG
RCHR RXU67( 0 RQ7UDFN GIQFKWP H FBEV

\WZ DV IDQEMIE \R KRAWIKH VSRQVRUR RQH R RXUFDUW DQG
JIYH RXU WMGHQN WH FKDQFH VR VKDUH P RUH DERXW\WH
SURWPMKHUSURI UAW DQG Z KDWKH\ pYH EHHQ Z RINQJ RQ

$ KXIH WDQN\ RX W . DWP D DQG , QD5 HG & DSMICB DUGHLY
IRU WHU RQJJRQ] VXSSRW R RXU 67(0 RQ 7WDMN
SIRIWP P H 2 XUWNGHQN ®YHG VSHDNQI Z W \KH YMWRWY
DQG IHIMQFUHAE® SURXG \R VKRZ FDVH WHUKDUG Z RIN

[ VWA XXYXWWIHg x M~ 1 888 j0=8® | ffj., £l &8 jU=8® | ffj. f.94
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© HZHH WUGIG W ZHBRP H \WWUHH RXAMWAQAEQ] I XHWWSHDNHY
ZKR GHYHHG WRXIKWSIRYRNQJ &3' WVHWIRQV IRFXVHG RQ NH\

HGXFDURCDCBURUMAYV GXUQY \KLY KDOWMUWP p/,16( 7 ' D\

* HRI YDURQ IRWP HU + HDOMDFKHU DQG * HQHUDO 6 HFUABY R
$6&/ DQGFXUHWRDEG 0 HP EHUDWKH ( GXFDIRQ 3 RTF\ , QAMAM
GG DQ HYDIIQY VHWRQ RQ OMDR  XVIQJ oM DV D ZD\ IOR

H, \MQGHG Z UMZ r

6XH &RZB\  IQMEDIRD® DFFDIP HG DXWRU DQG HGXFDIRQDO

FROUXEBQMQVSILHG XV Z W KHUVHWIRQ RQ DEDSWH WDFKIQJ

+HBRQ + RZ HO $ WMWMBQM HDOMDFKHUDW,  I@bP + X® H * WDP P DU

6 FKRRO DXWRU DQG IRPPHU 756 FR®DIXH WKDWHG SWDAINFDO

QWKW 1Q KHU VWMRQ RQ MQJ UANHYDO HIHRWHO DQG

VXSSRWMZI \WH P RYH \RZ DUBV IQGHSHQGHQRH

7HDFKIQ) \ABA| Z HUH HDIHUVR BDL) UH GPWDQG VKDUH IGHDV DV \WH,
P RYHG WURXIK \WH VHWIRQV 2 SSRUNQUIAV ONH \WHVH HQI\WHQ
RXUVKDUHG YIMRQ R H FHIIGFH 1Q HGXFDMRQ DQG HQUXUH \KDWDD

VXGHQW DW KH 5 DGFOITH 6 FKRROFRQIQXH \R \KUYH

v

7KV P RQK RXU<HDU  AMGHQN KDG \WH H FMQ) RSSRUMQW R
ZDWK D @H SHURP DQFH R $ & KUMR DV & DURO EURXIKVIR @H E\

\WH \BBIQMG \WDP DM XDQMXP 7 KHDWH

$V D N W WIQ WHU * &6( ( Q@K / MADXH FXUEXGP
H SHUHQAQ) \WH WRY 1Q D @H WHDWH VHNIQ) RITHUHG XGHQN D
IUAVK SHWYSHRIYH \WDWIHDAQ) DECH FDQQRVBURYICGH

- DAKIQ) \WH SHURPDQFH DBZHG VWMGHON \R VHH \KH
FKDUDPMY DQG WHP HV WH  KDYH EHHQ WXG 1) 1Q FOW
SRWD\ HG 1Q WDOWPH ZIW WH DRRY FDSWUQ) \WWH GUDP D
KXP RXU DQG HP RIRQR &KDUBN' IENHQVpbFOWIE \DG!

0 DQ WXGHQN FRP P HQMG RQ KRZ \WH @H H SHUHQAH P DGH \WH
VWRY HHOPRMH HUDIIQ) KHSIQ) WHP R XQGHWARQG \WH
FKDUDRMYpD P RIYDURQY DQG WH VRAIDOP HAVDIHY EHKIQG \WH
VRY

0 RP HOV @\H WHWH WP IQG XV R WH SRZHUR OrH WHDWH \R
LQVSILH HOMIMQ DQG GHHSHQ RXUXQGHIANQAEQY



v

2Q W 1RYHPEHU RXU VFKRROFRP P XQW FDP H
\RJHWHU IRU RXU DQQXDO$ PWR! 5 HP HP EIDQFH ,\WZ DV D
SR QDOARFFDVRQ \R UHGPWKRQRXU DQG UHP HP EHUWRVH
Z KR KDYH J IYHQ\WHUQ/HV [Q VHYIFH DV Z HODV WRVH Z KR
FRQIDXH R VHYH RGD,

7KHFHUHP RQ. IQFOGHGD P RYIQJ WDAQI R ) RUWH ) DBIQ
DQG\WH @\ IQJ R D ZUWHDW B\ RXU+ HDGMDFKHU DBQIMCGH
+HDG 6WGHQV $QTD DQG /IDP IWRP  <HDU ZKR
UHSUMVHOMG 7KH 5DGFOIIH 6FKRRO ZMW QIQW DQG
UHVSHFW

7KH / DWAB RWZ DV SHURWP HG EHDXWX@ B\ RXUS WMBQW
+HDG 0 U&RWIDQ EHRWH WH VFKRROREVWHWYHG D R

P LOXWM VIGIGFH 1Q KHDWWHOHP HP EUDQRH

v

2YHU <HDU  \AXGHQN YMWG WH 4 XHHQ ( @ DEHW + DD
KLY P RQK IRUMH ) XWUH 5 HDG. & DUHHWY ( [ SHUIHQRH KRWNG
E\ 2 @KDP &RXGHO

7KH HYHQNJDYH WXGHQW WH FKDQFH \R \INH SDIWIQ
IQMDAYH VHAWIRQY Z1\K HP SB\ HY DQG IXUWNHU HGXFDIRQ
SWRYIGHY ILRP D ZIGH (DQIH R VHRRLY

6\MGHON H SBUHG H KIEMRQ WBQGY VSRNH \R SRWQIDO
HPSRHY DG FROUHV OGDUHG DERXW UHTXILHG
TXDOIEDIRY/ DQG HOTXUWHG DERXW ZRW  H SHUHQRH
RSSRUMQUIA

6RPH DOR P HW@FDO FRXQAMY IQFOAQ) $URRM 6 KDK
/HDGHU R 2 @KDP &RXQAO JDIQQ) QWKW IQR ®FDO
GDGHYKIS

6 \MGHQATHHGEDFN VKRZ HG \WH YDOH R WH GD\ (PP H\VDIG
g JRAMBW R DGYIFH IRP FRBUHY DERXWZKIEK $ / HYHY
ZRX@ VXIWP Hr $@FAD DQG $PHID DGGHG g H XVHG RXU
VRADONQY R \BOI\R BW R FRP SDQHY DQG GDLY DERXVB RAW

RSWRQVr ( UQ VKDUHG g QRZ KDYH DQIGHD Rl Z KDAREV
Z DQNQ\KH IX\WMUH r

+UKOKW IQFOGHG PHAY D IXOM]HG ' DBN WIQ) RQ
* UDMUO DQRKHMU 3 RTIFH JHDU \BNQJ 9] 4 X ] HV Z 1K
3RVMYH 6\MSV DQG H SGUQI QI MICDRIYMAY



v

7KLY P RQN Z H Z HIH WUM®IG W Z HBRP H EDFN RXUS&OW R
DQG WHU IDP I0HV IRU D IDQBNMIF FHEEUMRQ R

H FH®IGFH DWKH * &6 (- 3 UBHVHQIMRQ ( YHQQ]

6\WGHON FROFWMG * &6( FHWIFDMY DQG ZHH
UHFRIQVHG Z W D WDQIH R VSHADODZ DBV IQFOIAQ) WH
* RHIORWD $ZDWBV 1RU 2 XWBQAQ) $ FKIHYHP HQVDQG
SWRIW WH &DQPHU ( GXFDIRQ 700 DQG \KH
+ HDOMDFKHU $Z DG IRU $@5 RXQG 0 HIW ) X@ 6 FKRRO
&RBXY 6WGHOWV/ HDGHIKIS 7HDP UWHFRIQURQ DQG
VXEMFW DZDWGV IRU 2 XWBQAQ)  $FKIHYHP HQW DQG
3WRIW

W DV Z RQGHUXOR VHH RXUIRUWP HUMXNGHQNV DIDIQ P DQ
R ZKRP KDYH DOHDG P RYHG RQ R IXUKHU HGXFDMRQ

DSSUHQIFHVKISV RUQHZ DGYHOMUHAV DQG \R FHBEUDW DO
\WH\ pYH DFKIHYHG VIGFH BDYIQ) XV

+UKDKW R WH HYHQQ) IQFOIGHG IQUSIIQ)  VSHHKHY
IURP RXU&KDIUR! * RYHRY 0 WV : HEE +HDGMDFKHUO U
&UHIJ ' HSXW +HDGV 0 V &D\®Z DQG 0 V %HQQHW+ HDG
* LO$QTD DQG \WH DIWQEDQRH R \WH FRKRW IRWP HU
<HDUO DQDIHUO W + XQW

: HZ HH DOR KRQRXUHG \R Z HBRP H $ N\H 5 DKP DQ DV RXU
* XHWR + RQRXU

$N\H DP RXQEIGHHUZ KR JUHZ XS IQ2 @KDP DQG WH 1AV
YAMYK 0 XMIP \R FRQTXHUO RXQA( YHIHAIQ VKDUHG
KLV IQFUHGAE®! RXH R \UXP SK JURZ\W DQG RYHUFRP 1Q)

DGYHYAW Z WK RXU& OW R DQG \WHUIDP L4V

+H UHP IQEHG VWHGHON \WDWGKH P RXQEIQ IVQWDE D\ V
SK\VIFDO IWFDQ EH DQ' JRDORUFKD@IQIH IQ @H +H DOR
VKDUHG \WDWEHIHYIQ) 1V DFKIHYIQ)  VHVEDFNY DUH MVWNAMSY
DB WH MXWH DG VXFFHW VKRX@ DADV EH
FHOEUDWG Z W KXP LW

+HDUQ) $N\HY SHYRQDOWRUHY R GHWWP IQDIRQ DQG
UHM@HQFH JDYH RXUJXHV D UHDODH H DP S®I R KRZ R
RYHIFRPH FKDBIQIHV DQG SXWK RZ DBV \WHU JRDY
Z KHWHUIQ WYAHY FDUHHY RUSHWRQDODP EMRQV $N\H

DOR KDG WH KRCRXUR KDQEQI RAVWAXGHQONMFHWMEDMV

+XIH FRQIUDMOMRQY \R DORXU WXGHQW DQG \WDQN \ RX
IRURRIQQJ XV IRUWLY IDQBMIF HYHQQ) <RXUKDWG ZRWN
DQG GHAFDURQ P DNH XV \R SUIRXG









